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: _backed-appropnatmn debt to “A+” from
“#AA-aecording to Laura Porter, a Fltch s

YORK The State of Rhode
sk rating on-$1 billion of general
bligation: debt was reduced one stepto’

# from “AA” by Fitch Ratings;
loomberg News Teported last weeki

ch said the state’s economy:is among : '."'j.tles said in an Oct. 10 report. -

. 'Rhode Island is attempting to balan ce
“its budget this year through “substan

-tial” personnel and Medicaid savings,
_Fitch said. The rating company said'a
“projected $67 million in Medicaid savings.

The state collected $25. million less :
an expected in taxes in the first three. -
* al year, which began

analyst in New York.. S
At least 21 states. ahd the Dlstrlct of

" Columbia face a combined $8.2 billion: -
=~_'budget shortfail as intome and sales tax:

jdee]me amld rlsmg unemploymen

are unlikely to be realized because the
state needs a waiver from the federal gov=" :
ernment “that deesnot appear tobeform
coming inthe near term.™ """ %




